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An Exhibition and Sale of

Seco Silks

Beware of Imitations

Nothing is more interesting to a woman than Beau-
tiful Silks. Although these Seco Silks are inexpensive
they make up beautifully for reception gowns, evening
dresses and all other evening purposes at very little
cost. Notice our Broad Street window display, These
Silks are 26 inches wide, in plain and dotted effects,
very lustrous and shimmering; colors, cream, white,
black, Nile, mais, ceil, pink, lilac, corn, pearl,
old rose, Copenhagen and navy, at............. 29{:

A Continuation of the

Clearance Sale of Dress Goods

There will be good choosing to-day from the
remarkable sale of Colored Dress Goods, which started
yesterday. These prices are ridiculously small when
compared with their original price, for these Dress
Goods sold for almost double the price they are marke
now. -If you fail to visit this remarkable sale you will
regret it,

Voiles in all the new shades, This lot consists of Panama
reseda, royal, peacock, myrtie, | and Diagonal Suitings, in brown
olive, cardinal and two shauades | and green; also stripes in brown
of gray, sold originally and green that sold for
for 75c and $1.00; re- &9{: 75c and $1.00 now . ..., 59c
titced o TS e ol Stripad | Suiting: and Vool

Seven amd eight yards to o | Diadonals, in colors parnet,
pattern, one olive, one gray, one | olive, cadet, smoke, brown,
brown, one sfone green, one | navy, tan; taupeand gray; origi-
castor and one mulberry, that | nal price $1.50; re- fsl‘l 00
sold originally for S$20.00 and | duced to, yard ... ... P&e
ﬁi"éggr:zr‘:j::_hw"'r"" SIQ{}@ Mannish Suitings and new

G fat e S Diagonals, in colors woodrose,

Checked and Plaid Suitings, | mulberry, navy and peacock;
36 to 44 inches wide, mostly | the suitings are green and gray;
gray, were 50c; reduced 25 all sold at $2.00 and $l 59
to, yard C | 52.50; reduced to, yard .
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Street Railway Franchises.

BULLETIN No. 5.—Taxation. .

The underlying principle of taxation in America is that taxes
should be equal and uniform. :

The principle is equitable and just, as it places the burden of
government upon different property and different interests in pro-
portion to their ability to bear it.

The street railway company of this city is now subject to the

following taxes:

(@) A franchise tax of 1 per cent. of gross transportation re-
ceipts, levied by the State.

(0) A tax on real and personal property of 35 cents on the hun-
dred doliars, levied by the State on assessments made
by the State Corporation Commission; .

{¢) A tax of 1 per cent. on net income, levied by the Federal
Government;

(d) A tax of $1.40 on the hundred dollars of value of real and

personal property, levied by the city upon assessments
made by the State Corporation Commission.

(/) A tax in the nature of compensation for the use of the
streets, levied by the city on gross receipts from traffic
on a scale varying from 37; per cent. of the gross receipts

to 10 per cent. of the gross receipts.

() Certain charges for the paving and maintenance of the
streets between the tracks and for two féet on either
side, sprinkling streets, free transportation for fire and
police officers, free lighting for fire and police houses;

(¢) A requirement that the company shall sell tickets for one
hour in the morning and to persons attending schools

and colleges at 214 cents each, on which tickets there is
an asgregate operating loss of $18,849 per annum, this

being a special privilege tax for the benefit of persons
purchasing these tickets.

Eliminating the State and Federal taxes, over which the city
has no control, the taxes paid to the city of Richmond' for the year
1909, under the system of taxation aforesaid, were as follows:

On real and personal property ..........c.ocoviuiiiionn.. $31,154.99
As compensation for use of streets and special taxes for

1909—

Taxes on gross earnings.. .. ... .coeeevvs. §49,975.42
Street paving and repairs (approximate).. 20,000.00
Sprinkling streets ..............cc..0.... 4,719.00
I'ree transportation of policemen and fire-

men and officers ... ........ R Fe s 8,650.00
Free lighting ........ S R 2,391.30
Loss on 2%-cent tickets........... vene... 18,849 03

Total special taxes as compensation for use of streets.. 104,584.75

Total taxes paid thecity. ................ L st $135,739 74
or an amount equal to 13.56 per cent. of the entire gross railway

receipts within this city.

In comparing these taxes with those paid by otherenterprises
in the city the following facts should be borne in mind:

1. A street railway is not a luxury, but is as much a necessity
in the community as manufacturing plants, stores or transfer
companies, and contributes more to the growth and development
of the community and increase in property values subject to taxza-
tion than any other single enterprise; :

2. That while the railway has the use of the public streets and
aright to lay tracks thereon for a limited period of time, its rights
to operate on the streets are only the same as those enjoyed by
transfer companies, draying companies and other similar traffic,
which pay no special taxes as compensation for the use of the streets
—the only difference being that the street cars are operated on
fixed tracks, while other transportation companies using omni-
buses and vehicles use the entire street.

3. That the amount paid by the street railway company for
the use of the streets, shown by the above figures, exclusive of
property taxes, is equal to interest at 4 per cent. per annum on
$2,6000,000, and is increasing each year; that these payments are
solely for a right of way for a limited time to operate on the streets
in competition with other vehicles which pay no such tax;

4. That the tax equal to 13.56 per cent. of the gross earnings
of the company in this city is out of all proportion to the taxes
paid by any other enterprise in the community, and is so heavy
as to be an obstacle in securing money for the development of the
properties and improvement of the service.

In spite of these facts, the management of the company, real~.
izing that it would be impossible to reduce the present amount
of taxes, have not suggested or asked for any reduction in the
actual amount paid to the city at this time, but have only asked
that the tax in the nature of compensation for the use of the streets
be fixed at an amount for the future which will not increase more
rapidly than the earnings of the company increase.

The amount now paid as a tax on gross earnings alone for the
use of the streets, exclusive of property taxes and special charges
stated, is equal to 4.9 per cent. of the gross railway earnings in the
city, '

Itis nowsuggested, that for the future, thistaxbefixed at 5 per
cent. of the gross receipts from traffic within the city. Under this
system the amount paid the city'would increase as the earnings
of the company increase. : ;

The above discussion of this subject is confined strictly to the
taxes paid to the city of Richmond. The total taxes paid by the
company on the entire system for the year 1909 aggregated $187,-
664.31, including special charges above indicated,

It is believed that the plan proposed is not only fair, but liberal
to the city, and imposes a tax as heavy as it is possible for the rail-
way traffic in a community of this size to bear.

Virgi_nia Railway and Power_-Com]i_any
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